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OKTE, a.s.

Mlynské nivy 48
821 09 Bratislava

IN: 45 687 862
Payment guarantee no. .....................
We have been informed by company, ..................... (herein referred to as „Claimer“), that it signed with you, OKTE, a.s. Mlynské nivy 48, 821 09 Bratislava,  Agreement on the Access to and the Conditions for Participation in the Organized Short-Term cross-border Electricity Market (herein referred to as „Agreement“).
In order to guarantee the settlement of claims against the Claimer which will arise from the above mentioned Agreement, you have requested issue of a bank guarantee. 

In this regard and on the Claimer’s order, we ..................... bank .....................undertake against you ..................... this irrevocable guarantee and assume obligation to pay to you without any objection and upon presentation of your first written demand the requested amount, however, maximum:

EUR .....................
(in words: .....................)

within 3  (three) business days to the account specified in your written demand.

Your written demand for payment shall contain a written declaration that the Claimer has failed to pay on due time an amount requested by you under this guarantee.

This guarantee is reduced accordingly by amounts paid from this guarantee upon presentation of demand. 

This guarantee is valid from the date of issue , it shall take effect on the date of signature of the Agreement and shall be valid until .............
Your written demand shall be presented at our counters latest on the last business day of the guarantee’s validity. After this deadline the guarantee will cease by itself to its entire extent. 

This guarantee will cease prior to its Expiry Date specified above on the date when we receive from you your written declaration together with the guarantee’s original stating that the reason ceased for which the guarantee has been issued and you are waiving a claim against us arisen from this guarantee. 

For purposes of identification either:

(i) your above mentioned written demand for payment / your above-mentioned written declaration of waiving a claim shall be presented to us by other first-class bank which will confirm that signatures in the document are legally binding on behalf of your company, or 

(ii) signatures of the statutory body in your above mentioned written demand for payment / your above mentioned declaration of waiving a claim shall be legally proved and presented to us with the original of your effective extract from the Commercial Register not older than three (3) months, or  

(iii) signatures of person (persons) authorized to act on your behalf based on the deed of trust and specified in your written demand / your above mentioned written declaration of waiving a claim as well as signatures of the statutory body specified in the deed of trust shall be legally proved and presented to us together with the original of the deed of trust and with the original of your extract from the Commercial Register not older than three (3) months.

This guarantee is subject to Slovak Law. The seat of the court is in Bratislava.
