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PROLOGUE

PROLOGUE

Dear business partners, 

dear friends, and colleagues,

The past year 2013 was the third year in the short history 

of OKTE, a.s. which commenced to operate on the Slovak 

electricity market on 1st January 2011. The activities 

performed by OKTE, a.s. fully and in a responsible manner 

reflect the international and national legislation, notably 

the Act on Energy sector and the Act on Regulation 

in Network Industries. The activities of OKTE, a.s. are 

subject to regulation by the Regulatory Office for Network 

Industries (RONI) and the scope of their performance

 is determined by the secondary and tertiary legislation 

defined in the Decree which lays down the rules for 

internal electricity market and the rules for internal gas 

market and in the OKTE, a.s.  Operation Order.

In 2013, OKTE, a.s. continued in fulfilling the obligations 

related to provision of imbalance clearing and organization 

and evaluation of the short-term cross-border electricity 

market. Performance of these activities in 2013 confirmed 

they are well managed and they became an integral part 

of the market.

In the field of imbalance clearing, in 2013 there was a new 

clearing model developed which shall enable reduction 

of the period of final imbalance clearing from the original 

eight to two months in 2014. OKTE, a.s. thereby met the 

market requirements successfully and there is an 

assumption that also this step will contribute to the 

increase of transparency and comfort for the subjects 

of settlement operating on the electricity market.

In the field of organization and evaluation of the short-

term cross-border electricity market, in 2013, the activity 

focused on the project covering expansion of the existing 

cross-border cooperation with the Czech and Hungarian 

market which functions effectively from September 2012. 

The expansion covered the Polish and Romanian electricity 

markets . Due to structural changes concerning the project 

setting and solving technical settings the purpose 

of expansion was delayed, the project will be implemented 

in 2014 under the title “4M MC”.

Apart from the aforementioned activities, in 2013, OKTE, 

a.s. focused on development of internal infrastructure and 

preparation of supporting systems for new activities 
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PROLOGUE 3

relating to administration and collection of the measured 

data and execution of central invoicing of charges for the 

system services and system operation. Under the law, 

OKTE, a.s. shall be obliged to perform new activities from 

2014, however, the development and implementation 

activities in this field had to be implemented already in the 

second half of 2013. The collection of the measured data 

for the OKTE, a.s. information system commenced in the 

second half of 2013 in order the measured data on 

consumption can be available for the central invoicing 

process. Regarding the amount of the involved 

stakeholders and interactions with the whole electricity 

market, it is a highly significant change comparable to the 

introduction of the imbalance clearing system. 

The implementation of this function leads to creation of 

one central point in which the measured data from the 

entire electricity system will be registered.

The OKTE, a.s. information system is structured in the way 

so as to enable future simple extension by further 

measured data from the relevant market stakeholders, 

review and statistics preparation and provision of the data 

to the customers and to other market participants.

The extended portfolio of services that will be provided by 

OKTE, a.s. from 2014 for the energy market 

unambiguously results in strengthening the OKTE, a.s. 

significance in the sense of fulfilling the function of the 

sophisticated market organizer with the ambition and 

capacity to expand its activities within the energy market 

in the Slovak Republic.

Provision of quality service for the market in electricity in 

order to ensure its stability and transparency remains the 

key principle of the OKTE, a.s. activities. The term of 

market stability gains a new dimension in regard to the 

substantial increase of the financial flow volume the 

central distributor of which after launch of central 

invoicing of charges relating to the system operation will 

be OKTE, a.s. from 2014. Performance of new activities for 

the energy market places OKTE, a.s. into the role of a key 

logistic element in the implementation process of the 

energy policy.

Despite a very short OKTE, a.s. history, it is worth 

mentioning how rich this period was in events and 

changes in the company. The environment of the power 

market in the Slovak Republic in relation to the steps on 

the EU level has recorded recently a turbulent 

development and the changes of the regulatory 

framework are so substantial that the roles, 

responsibilities, and obligations of individual market 

stakeholders as well as those of OKTE, a.s. are being 

re-defined “in the process”. We are, of course, reacting to 

these changes and within fulfilment of our obligations we 

are striving to reach consistency, systematism, and high 

qualitative standard of the services we provide.

Dear, business partners, friends, and colleagues, I would 

like to assure you that we shall continue in these efforts 

and that OKTE, a.s. shall take over new tasks with the 

same competence and erudition as up to now. We dispose 

of all required equipment, system infrastructure and 

continuously improving team of employees. I would like to 

wish much success and enjoyment from the interesting 

work to all of us.

Ing. Michal Cabala, PhD.

Chairman of the Board of Directors 

and OKTE, a.s. Director
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COMPANY PROFILE

COMPANY PROFILE

OKTE, a.s. (Short-term cross-border electricity market 

operator) was established on 11th August 2010 as 

a subsidiary of the transmission system operator, 

Slovenská elektrizaèná prenosová sústava, a.s. (hereinafter 

referred to as SEPS, a.s.) and it commenced its activity on 

1st January 2011. SEPS, a. s. is the sole shareholder and 

founder of the company. OKTE, a.s., as a regulated entity is 

subject to regulation by the Regulatory Office for Network 

Industries (RONI) and it is a holder of permission for 

a short-term cross-border electricity market operator in 

the Slovak Republic. 

From its establishment, OKTE, a.s. fulfils an 

unsubstitutable role in the energy sector based on the 

applicable legislative documents, in particular Act No. 

251/2012 Coll. on Energy and on amendment and 

supplementation of some acts (hereinafter referred to as 

the Act on Energy sector), Act No. 250/2012 Coll. on 

Regulation in Network Industries (hereinafter referred to 

as the Act on Regulation), the Ordinance of the Regulatory 

Office for Network Industries No. 24/2013 Coll. 

determining the internal electricity market and the rules 

for internal gas market (hereinafter referred to as Market 

Rules), OKTE, a.s. Operating Instructions as well as 

legislative regulations determining operation of the 

electricity market stakeholders on the European liberalized 

market in electricity, especially the Directive of the 

European Parliament and of the Council 2009/72/EC 

concerning Common Rules for the Internal Market in 

Electricity.

OKTE, a. s. was a member of various national and 

international working groups and projects where it strived 

for assertion of tasks of energy exchanges and market 

organizers within the European Union, increase of 

competition by strengthening price transparency, dealing 

with issues concerning creation of a single European 

electricity market. The company communicated and 

cooperated with institutions within the European Union, 

associations of operators of European network of 

transmission and distribution system operators (ENTSO-E), 

with the Agency for Cooperation of Energy Regulators 

(ACER), etc..

The main functions of OKTE, a.s. in 2013 were as follows:

organization and evaluation short-term cross-border 

electricity market,

imbalance clearing.

n

n
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COMPANY STRATEGY AND GOALS

COMPANY STRATEGY AND GOALS

COMPANY 
STRATEGY

To strive for creation of such 

conditions for energy market 

development in Slovakia in 

order the market can provide 

all its participants with 

stable, transparent, 

and non-discriminatory 

environment.

COMPANY 
GOALS

Main OKTE, a.s. goals shall especially:

and from y. 2014 also new functions:

I. provide for trouble-free operation of basic functions of the regulated entity:  

n

n

n

n

II. ensure the related development of personnel and material base: 

n

n

n

n

n

organization and evaluation short-term cross-border electricity market,

imbalance clearing.

administration and collection of the data measured,

central invoicing.

by profiling the company and its managing processes, 

by recruiting highly-qualified staff,

by permanent increase of employee qualification,

by provision of monetary and non-monetary benefits for the perspective 

employees,

by enhancement of partnership relations mainly by open, non-

discriminatory, and transparent communication with all market players.     
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COMPANY DEVELOPMENT

In 2013, OKTE, a. s. together with transmission system 

operators and organizers of national markets of the Czech 

Republic, the Slovak Republic, and Hungary successfully 

operated the cross-border interconnection of the Czech, 

Slovak, and Hungarian markets in electricity in the form of 

implicit allocation of transmission capacities on the joint 

cross-border profiles. Interconnection of the national 

markets is one of the steps which shall lead to creation of 

a single European market in electricity. On 28th January 

2013, the meeting of national regulation offices, 

transmission system operators and organizers of the 

electricity market of the Czech Republic, the Slovak 

Republic, Hungary, Romania and Poland was held in order 

to confirm willingness and readiness of individual parties 

for intense and mutual cooperation on technical 

implementation of the joint project concerning extension 

of implicit allocation of transmission capacities by the joint 

Polish and Romanian cross-border profiles. The results of 

the cooperation ended up by signing the joint 

Memorandum of Understanding regarding accession of 

Romania and Poland to the integrated organized short-

term cross-border electricity market in the Czech Republic, 

the Slovak Republic, and Hungary. Interconnection of 

national markets based on the target model – unified price 

interconnection of markets used to trade on the day-

ahead electricity market and for allocation of cross-border 

transmission capacity in the form of implicit auction – 

should bring harmonized access in the market 

organisation, more efficient use of cross-border 

transmission capacities, bigger competition as well as 

more stable wholesale prices including the trend 

concerning reduction of price differences among trading 

zones and higher market liquidity. The project shall be 

developed in compliance with the European goals and  

European Union regulations  while 

respecting the views and requirements of the concerned 

electricity market players. The beginning of the extended 

organized short-term cross-border electricity market 

operation by Romania is expected at the end of 2014.

under preparation

In 2013, OKTE, a. s., was working intensely on 

development of further regulated functions – collection, 

administration, and making the measured data and central 

invoicing of charges related to the system operation 

available. The obligation to carry out the mentioned 

activities was set out in the Act on Energy sector and it 

was specified in detail in the legislative regulation of lower 

legal force. The project goal which was successfully 

completed and handed over to the operation on 1st 

January 2014 was to create, implement and commission 

the OKTE information system covering further two basic 

functions:
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n

n

collection, administration, and making the measured 

data available within the Slovak Republic, with the 

possibility of its extension by further activities,

central invoicing of charges related to the system 

operation for the selected participants of the 

electricity market thus reaching simplification and 

transparency of the financial flows and simplification 

of invoicing services.

 

The function of collection, administration, and making the 

data from measurements for individual demand and 

overhanding points available within its data warehouse 

shall provide for central administration of the measured 

data from all grid system operators and for individual 

production plants from electricity producers. In 

aggregation, there are approx. 2.5 million of clearing 

points of which the measured data shall be provided by 

approx. 2,000 stakeholders of the electricity market . From 

1st July 2013, the providers in the test operation acceded 

the OKTE, a.s. information system via the portal available 

on the address www.isom.sk. 

OKTE, a.s. shall make available the measured data for 

individual demand and overhanding points, aggregated 

data, balance and statistics to the subjects of settlement, 

electricity suppliers, Regulatory Office for Network 

Industries and the Ministry of Economy of the Slovak 

Republic. Regarding the number of the involved 

stakeholders and interactions with all electricity market 

participants, it is a significant change comparable to 

introduction of the imbalance clearing system. 

Introduction of such function shall enable ensuring the 

existence of one central point in which all measured data 

from the entire electricity system of Slovakia from 2014. 

Natural extension of the function covering the central 

collection, administration and making the data available 

represent further information which will require storage in 

the coming future due to introduction of intelligent 

measurement systems. In compliance with the Ordinance 

of the Ministry of Economy in the field of introduction and 

operation of intelligent measurement systems in the field 

of power engineering the market participants may access 

this information from the intelligent measurement 

systems via the OKTE, a.s. website.

COMPANY DEVELOPMENT 7V Ý R O È N Á S P R Á V A 2 0 1 3

The development of OKTE, a. s. is currently aimed at its 

operation on the Slovak, regional, and all-European 

electricity market. In the future period, OKTE, a.s. shall 

concentrate especially on extension of the organized 

short-term cross-border electricity market by other market 

areas within regional and all-European operation and on 

further development of the current activities. 

Concurrently, OKTE, a.s. identifies and summarizes current 

and future needs of stakeholders on the market in 

electricity in the Slovak Republic based on which it 

implements modernization or extension of its portfolio of 

services. Within the mid-term horizon and within 

fulfilment of the main goals, OKTE, a.s. activities focus on:

provided 

n

n

n

n

n

enhancement of quality of the performed activities 

and provided services including new activities of 

collection and administration of the measured data 

and central invoicing, 

joining to a single European day-ahead electricity 

market,

participation in data publishing to ensure transparency 

on the wholesale market electricity, 

extension of portfolio of business opportunities in the 

form of services to the participants on the 

electricity market in the field of intraday market 

and balancing market for the possibility to apply offers 

and demands for regulation electricity (in close 

cooperation with the transmission system operator),

building and application of uniform concept of risk 

management covering all activities of OKTE, a.s..

In terms of long-term planning, OKTE, a.s. strives for 

extension of the portfolio of its activities by further energy 

commodities and by possibilities of both short-term and 

long-term product trading.

MID-TERM DEVELOPMENT PLAN

LONG-TERM DEVELOPMENT PLAN 



OPERATION

The model applicable as from 1st January 2012 ensuring 

revenue neutrality by means of the coefficient for 

calculation of negative payments for the imbalance (kzpo) 

was used for evaluation of imbalances. A fixed coefficient 

used for multiplying negative payments for imbalances for 

the entire evaluation period was set with daily, decade, 

monthly and adjusted monthly evaluation. With final or 

adjusted final evaluation this coefficient was calculated as 

a difference of costs of regulation electricity and positive 

payments divided by negative payments for the imbalance 

with the kzpo application. 

In the course of 2013, there were 82 subjects of 

settlement registered. The imbalance clearing was carried 

out in a decade and monthly cycle, while the final 

imbalance clearing was carried out in 8-month cycle till 

the end of August 2014. 

In the course of 2013, in the field of imbalance evaluation 

and clearing, a new system for imbalance clearing was 

prepared which shall reduce the period of final clearing to 

two months. This system shall be valid from 1st January 

2014.

Chart No. 1 shows statistics covering increase of the 

number of subjects of settlement from 2004:
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Chart No. 1



Another substantial change consisted in transition to 

synchronous registration of daily diagrams at which the 

subject of settlement could register its daily diagrams for 

the longer time period while the registration result was 

OPERATION 9

Communication with  subjects of settlement and 

publishing of information pursuant to the applicable 

legislation was implemented via the imbalance clearing 

information system (ISZO). 

Import and pairing of the imbalance clearing entity 

schedules,upload of the data measured and data of the 

evaluated regulation electricity was carried out in a seven-

day mode. Regarding the new RONI Decree No. 24/2013 

Coll. which lays down the rules for internal electricity 

market and the rules for internal gas market the following 

changes were implemented:

n

n

From 1st April 2013, the amount divided into demand 

and supply was measured at publishing the imbalance 

evaluation,

From 1st July 2013, the process of intraday registration 

of daily schedules for hourly time windows was 

changed.

immediately published. On D-1 at 9:00 a.m. the utilization 

of daily diagrams against the financial security was carried 

out.

Fig. No. 1 shows registration of diagrams:

Fig. No. 1
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The activity covering short-term cross-border electricity 

market organization and evaluation was performed in 

2013 by OKTE, a.s. pursuant to the applicable Operation 

Order of OKTE, a.s. and the OKTE Information System rules 

(ISOT) which are published on the website www.okte.sk. 

Daily trading on the Slovak Republic/the Czech Republic 

and the Slovak Republic/Hungary profiles was carried out 

in a 7-day mode via ePortal (www.isot.sk), in the same 

way as in 2012. 

Fig. No. 2 emphasizes participating operators of the 

market in electricity within the organized short-term cross-

border electricity market
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Communication with the stakeholders on the organized 

short-term cross-border electricity market and publishing 

of information pursuant to the valid legislation were in 

2013 implemented via the market organizer information 

system (ISOT). 

Fig. No. 3 shows the principle of the Market Coupling 

among the Czech Republic, the Slovak Republic and 

Hungary.

SHORT-TERM CROSS-BORDER 
ELECTRICITY MARKET ORGANIZATION

Fig. No. 3 

Fig. No. 2 



In 2013, there were 45 participants of the organized short-

term cross-border electricity market registered in ISOT. 

Organization, evaluation, clearing, and settlement of the 

organized short-term cross-border electricity market was 

carried out on a daily basis with the final montly 

settlement.
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Fig. No. 4 shows the number of the registered participants 

of the organized short-term cross-border electricity 

market from 2009.
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Fig. No. 4 

STATISTICAL DATA 
ON THE SHORT-TERM 
CROSS-BORDER 
ELECTRICITY MARKET 
IN BUSINESS YEARS 
2011 TO 2013

Trade Volume in 2011 in MWh 

sale 2,969,573.2 MWh

purchase 3,547,220.7 MWh

sale and purchase 6,516,793.9 MWh

Trade Volume in 2012 in MWh

sale   4,014,092.6 MWh

purchase                                                     4,459,833.0 MWh

sale and purchase  8,473,925.6 MWh

Trade Volume in 2013 in MWh

sale  3,651,700.8 MWh

purchase 1,926,373.6 MWh

sale and purchase  5,578,074.4 MWh



The volume of the sold electricity in 2013 recorded 

decrease compared to the previous year by more than 9%, 

in case of the purchased electricity volume the decrease 

by almost 57% was recorded. The total traded electricity 

volume in 2013 dropped by approx. 34%. The mentioned 

decrease resulted from the changes on the organized 

short-term cross-border electricity market due to which 

Slovakia became a transition country between the Czech 

Republic and Hungary. Concurrently the trilateral Market 

Coupling (MC CZ-SK-HU) made available new business 

areas for traders and stabilized the electricity prices in the 

region.

The development of indices (prices indices for base, peak 

and off-peak zone set out based on the business hours for 

individual zones) of the organized short-term cross-border 

electricity market in 2013 recorded the significantly 

decreasing trend in 1st half. 

The mentioned trend can be observed with all monitored 

indices – base, off-peak, and peak. However, in 2nd half of 

2013, the indices copied the same period of the previous 

year in terms of development. The values of the indices 

were, however, lower in 2013 compared to y. 2012, but for 

December. 

The average base index value dropped approx. by 13%, 

off-peak by 15% and the value of peak index by almost 

12% what means decrease by 5–6€/MWh from average 

values.

Fig. No. 6 to 8 demonstrates the development of individual 

price indices in 2011 to 2013.
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Fig No. 5
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Fig. No. 5 below demonstrates comparison from the 

traded volume and electricity purchase on the organized 

short-term cross-border electricity market in 2011, 2012 

and 2013 in MWh. 
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HUMAN RESOURCES AND SOCIAL POLICY

The goal of OKTE, a.s. in the field of human resources in 

2013 was continuation in staff provision for particular 

activities by adequately competent employees with the 

knowledge in the field of electricity market functioning. 

In the field of human resource development, OKTE, a.s. 

focuses on securing continuous increase of professional 

competences of employees. Via complex care for 

employees and implementation of social policy, OKTE, a.s. 

creates conditions for their satisfaction, self-assertion, and 

stabilisation.

The educational programme was prepared and 

implemented based on the company needs and the 

requirements for particular jobs while in 2013 the 

educational programme from y. 2012 continued focusing 

especially on the field of professional and language 

preparation of managing and expert employees 

of OKTE, a.s.

As at 31.12.2013 OKTE, a.s. employed 32 employees.
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ORGANISATIONAL STRUCTURE

Board of Directors of OKTE, a.s.  

Supervisory Board of OKTE, a.s. by 31.01.2013

Supervisory Board of OKTE, a.s. by 01.02.2013

Chairman Ing. Michal Cabala, PhD.

Member Ing. Milan Lipovský 

Member Ing. Milan Lodòanek

 

Chairman unoccupied (by 31.01.2013)

Member Ing. Ján Petroviè

Member JUDr. Milan Švec

Chairman Ing. František Pecho (from 01.02.2013)

Member Ing. Ján Petroviè

Member JUDr. Milan Švec

BOARD OF DIRECTORSORGANISATIONAL STRUCTURE

SUPERVISORY BOARD

GENERAL
MEETING

SUPERVISORY
BOARD

BOARDS 
OF DIRECTORS

DIRECTOR

SERVICE
MANAGEMENT

FRONT 
OFFICE

BACK 
OFFICE
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COMPANY ECONOMIC RESULTS

As at 31.12.2013 OKTE, a.s. reached the pre-tax economic 

result of EUR 569,000. This economic result exceeded the 

plan for y. 2013 by EUR 440,000. The profit amount was 

affected especially by lower drawdown of operating costs 

compared to the 2013 plan. The OKTE, a.s. economic 

result after taxation for the period from 01.01.2013 to 

31.12.2013 amounted to EUR 366 thousands.

 

COMPANY ECONOMIC RESULTS

OKTE, a.s. ECONOMIC RESULT IN 2013

2011 2012 2013

Creation of the OKTE, a.s. Economic Result

comparison of y. 2012 and 2013 (EUR thous.)

Revenues for services

Revenues for goods

Total revenues

Consumed material and services

Goods acquisition costs

Staff costs

Depreciations and adjusting items to long-term assets

Net other operating costs

Profit from economic activity

Net financial costs

Pre-tax profit

Tax

After-tax net profit

98 344

232 847

331 191

96 401

231 950

360

1 208

0

1 271

9

1 262

288

974

106 43

248 647

355 084

106 936

245 309

960

1 305

35

539

15

524

121

403

88 672

152 687

241 359

84 993

152 687

1 484

1 604

13

578

9

569

203

366
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In 2013, OKTE, a.s. reached the revenues totalling EUR 241 

thous. The substantial part of total revenues, more than 

97%, consists of reciprocal revenues for imbalances and 

for the sold electricity on the short-term cross-border 

COMPANY ECONOMIC RESULTS

electricity market with their equivalent also on the cost 

side and thus with neutral influence on the final economic 

result of OKTE, a.s. 

2011 2012 2013

Štruktúra výnosov OKTE, a.s.

comparison of y. 2012 and 2013 (EUR thous.)

es for imbalances

Revenues for imbalance clearing – tariff and fixed charge

Revenues for market org. – compensation from the system

Revenues for market org. – tariff and fixed charge

Other revenues from sale

Proceeds from electricity on short-term cross-border electricity market

Admin. fees for administration of fin. security

Other operating revenues

Financial revenues

Total revenues

93 470

2 008

2 461

174

149

232 847

198

149

3

331 459

101 072

2 446

1 607

319

2

248 647

118

2

1

354 214

82 498

2 588

2 757

405

136

152 687

248

35

1

241 395

RealityIndicator % share to profitOrder No

1.

2.

3.

4.

4.1

4.2

4.3

a)

b)

c)

4.5

5.

5.1

5.2

5.3

6.

Economic result before taxation

Tax liability

Profit distribution

Reserve fund

Social fund

Loss settlement

Other use of profit

royalties

dividends

Shares in profit for employees

Reserve fund above the compulsory allocation

Other funds:

Additional SF (DDP)

Statutory fund

Undistributed profit

After-tax economic result

Distributed part of net profit

569 392,61

202 905,30

36 648,73

15 685,64

0,00

314 152,94

0,00

36 648,73

7 329,75

0,00

10 457, 09

259 717, 37

0,00

366 487,31

366 487,31

-

-

10,00

4,28

0,00

85,72

0,00

10,00

2,00

0,00

2,85

70,87

0,00

100,00

100,00

PROPOSAL FOR THE 2013 NET PROFIT DISTRIBUTION
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As at 31.12.2013, the total asset value of OKTE, a.s. 

reached EUR 108,513 thous. The biggest item of assets 

consists of current assets with financial accounts 

amounting to EUR 87,437 thous. what means approx. 80% 

share. These are mainly financial securities from the 

processes covering short-term cross-border electricity 

market and imbalance clearing.

As at 31.12.2013, OKTE, a.s. recognized the state of the 

total regulated base of assets, i.e. assets relating the 

regulated activity amounting to EUR 7,713 thous. Out of 

this total volume, 19% were regulated assets relating to ZO 

activity and 12% were regulated assets relating to OT 

activity. The 69% share consisted of the asset base 

included in use at the end of 2013 and which are related 

to performance of other activities of OKTE, a.s. 

Performance of the relating (other) activities pursuant to 

§2 of the Ordinance of the Regulatory Office for Network 

Industries No. 24/2013 Coll. determining the internal 

electricity market and the rules for internal gas market 

shall pursuant to par. 3) mean performance of activities 

covering central invoicing of charges regarding the system 

operation and pursuant to par. 27) it shall mean 

performance of the activities covering administration and 

collection of the measured data from the market 

participants, their processing, registration and protection. 

The mentioned activities shall be performed by OKTE, a.s. 

from 01.01.2014 under law.

The OKTE, a.s. total non-current assets as at 31.12.2013 in 

the amount of EUR 8,843 thous. consist mostly of 

intangible assets what are especially information systems 

for the processes concerning electricity market organizing 

and for imbalance clearing processes. The substantial part 

of assets consists of information system for so called other 

activities which shall be performed by OKTE, a.s. from 

01.01.2014. They include collection of the measured data 

and central invoicing of charges related to the system 

operation.

 

2011 2012 2013

OKTE, a.s. Economic Indicators

in 2012 and 2013 (EUR thous.)

331 109

1 271

2 480

1,1%

17,5%

93,5%

0,3%

85 521

3 847

5 575

79 946

11

354 093

539

1 844

0,4%

6,9%

94,7%

0,1%

109 066

6 973

5 831

103 235

25

241 111

578

2 182

0,3%

6,0%

94,3%

0,2%

108 514

8 843

6 140

102 374
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OVERVIEW OF OKTE, A.S. ECONOMIC INDICATORS 

*ROE = after-tax profit /equity

* Total indebtedness = foreign resources / balance sheet amount

*ROS = after-tax profit / sales

ASSETS, PROPERTY AND INVESTMENTS AS AT 31.12.2013
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Revenues

Operating profit

EBITDA*

Return on Assets - ROA* (%)

Return on Equity ROE* (%)

Total indebtedness * (%)

Return on Sales - ROS* (%)

Balance sheet amount

Long-term assets

Equity

Foreign resources

Average number of employees

*EBITDA = pre-tax profit + interest expense + depreciations 

and adjusting items to property –interest income

*ROA = after-tax profit / balance sheet amount



2013 and tested at the end of 2013. Further significant 

investment in 2013 was the innovation of the system (SW) 

for imbalance clearing (ISZO) related to transition to the 

new imbalance clearing system. 

In 2013, the most significant investment event of OKTE, 

a.s. was completion of the systems (SW + HW) for 

measurement and central invoicing of ISOM and ISCF. The 

systems were completed in the course of years 2012 and 

2011 2012 2013

OKTE, a.s. Asset Structure

comparison of y. 2012 and y. 2013 (EUR thous.)

Long-term intangible assets

Long-term tangible assets

Current assets and accruals

Balance sheet amount

Equity

Liabilities and accruals

3 423

424

81 673

85 521

5 575

79 946

6 070

903

102 094

109 066

5 831

 103 235

6 998

1 845

99 670

108 514

6 140

102 374

After the end of the accounting period, there were no 

events of special significance which would significantly 

influence financial statements of OKTE, a.s. The company 

has no organisational unit established abroad. In 2013, the 

company did not invest in research and development.

OTHER INFORMATION IN 2013

In Bratislava 29.04.2014

ANNEXES: 

1) Independent Auditor’s Report

2) 2013 Financial Statements – Balance Sheet, Profit and Loss Account, Notes   

Ing. Michal Cabala, PhD

   Chairman of the Board of Directors
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